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Sub_]ect Launch of Exchange Rate Automatxon Module (ERAM)"m%g

T % bt 4 PRGN N
Attentlon of all 1mp0rters xporters customs brokers members of = sy 1O of /

general trade, and all other stakeholders is invited to the CBIC Circular No. f
07/ 2024 Customs, dated 25th June, 2024 [F No. 468/ 1/2011- SO(CusS)]

i ain terms of sectron 14 of the Customs Act the value of any unported
~ goods or export. goods shall be calculated with reference to the rate of
% ~_exchange as in force: on the date on Wthh a bill of entry is presented under
.. section 46, .or a shlppmg ;b111/ bill of export is presented under section 50. For
Sy ~urrently notifies exchange rates, of 22 currencies (listed
twice ~a-month, ie. ~every 1st and 3rd Thursdays. These
: r_notlﬁed exchange rates become effective from’ m1dn1ght of the followmg day. i &
Where a due date, i.e. 1st or 3rd Thursday, falls on a hohday, _the rates are o
nottﬁed on the prev10us Workmg day :

s 2 1 Further on a glven day, if it is notlced that exchange rate of a currency
has ﬂuctuated more than * 5% vis-a-vis the notified rate, the rate for that

: currency is re-notlﬁed mth effect from the following day
3 T hese not1ﬁcat10ns are based on the rates obtained from the State Bank
cof Indla (SBI) on a. dally basis. ‘The SBI communicates ‘card rates’ which
sty mclude Bill rates’; TT rates’ and TC rates to CBIC every day. While the Bill
sics oy 17zxates are used in transactwns related to Letters of Credrt the TT rates are
L O ;,__f,‘.used in. telegrapmc transfers and TC rates for travelers cheques. The rates
4, ... -notified by the. Board are the Bill rates (for transaction up to Rs 10 lakh)

" received from SBI, adJusted to the nearest five palse

L ik v v 2t

4, . The ex1st1ng process of notrfylng exchange rates is manual Also, the
.. rates SO notified are manually mcorporated in the Indian Customs 'EDI
System (ICES) by an ofﬁcer des1gnated for this purpose. -

5., It has now been decrded to automate the aforesaid process. of 1ssu1ng ;

exchange rates, beginning with forwarding of exchange rate data by SBI to P
. ICEGATE through message exchange. The exchange rates received from SBI
shall be adjusted to the nearest five paise and 1ntegrated with ICES.

iy o e These eXChange rates shall be pubhshed on ICEGATE website at 6: 00
e as per the existing frequency (as stated in Paral and Para 1.1 above) an
shall - be access1ble for pubhc v1ewmg on ICEGATE webs1te ie.
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https:/ /www.icegate.gov.in. | o
7.+ These rates, so published online, shall come into effect frotrﬁ ml\d;lngnhg <c>) "
the following day. For instance, exchange rates published on the €

d
11th July 2024 shall come into force from 00:00 hrs of 12th July 2024 an
‘shall remain in force till the next revision. )

8. The published exchange rates will be stored and shall remain

accessible on ICEGATE for future reference, so as to enable a user to check
the exchange rates for a previous date.

As a contingency plan for catering to any technical snag, the following

" procedure shall be followed for ensuring uninterrupted acce331b111ty of.
exchange rates at any given time:

i. Nodal Ofﬁcers have been appointed in the SBI, Board, ICD (Patparganj),

Air Cargo Complex (Bengaluru) and DG (Systems) to monitor and

__manually intervene, where needed.

. ii. Nodal Ofﬁcer at ICD (Patpa{rganj) shall continue to monitor the exchange

rates in ICES as per the current practice. If any issue is noticed or in case

of any unforeseen emgencles, ‘he shall inform the Nodal Officer in DG

(System) to. ake_.fcorrecuve action.

‘due date when the rates are to be published, there is a failure
_ n from SBI or an mcomplete message is received,

" rates shall be rev1sed ‘the followmg day by 6: 00 p.m. to apply from 00:00
hrs of the nextﬂday

date when the rates are to be pubhshed the exchange

e message rece1ved from SBl shall be discarded and the last updated rates
shall ma1n in force for the following day The rates shall be revised the

automated' em _‘and SMS alert will be sent to the Nodal Officers at ICD

(Patparganj) ’A1r Cargo Complex (Bengaluru) DG (System). SBI and the
Board‘,‘ f r,j c,, ‘tive “action. If the

issue remains unresolved for

ey consecutlve two,‘days _the exchange rates shall be updated on the System

through ‘manual mtervent1on using the adrmn interface by the Nodal
Ofﬁcer at ICD (Patpargan_])

the CBIC website which Will take the user to the ICEGATE website, where the
pubhshed rates will be available for viewing.

"This Public Notice should be considered as Standmg Order for the
oy concerned officers and staff of this Customs House.

lef cu1t1es faced (1f any) may be brought immediately to the notice of

}Addl Comrmssroner of Customs, Appralsmg Main (Import) JNCH through

email at appraisingmain.jnch@gov.in.

The automated system of ascertaining and pubhshmg of exchange s
- rates as above shall come into effect from 1st Thursday of July 2024, i.e.
4th July, 2024, upon which the existing system of notifying exchange rates
through a notification would be dispensed with. A link shall be provided on
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13. All the stakeholders including the trade and concerned assoma’uons are
_ requested to take note of above for necessary actlon _
Slgned by Dhlrendra Singh
Garbyal
7-06-202.
DaigFT 90202 7
P4 Commissioner of Customs,
: NS I, JNCH, Nhava Sheva
| Copy to: ' v
{ 1. The Chief Commissioner of Customs, Mumbai Zone-1I, Nhava Sheva.
! 2. The Comrmissioners of Customs, NS-I, NS-II, NS-III, NS-V, NS-G and NS-
: Audit, Nhava Sheva. oy
“3:All Addltlonal/ Joint Commissioners of Customs, Nhava Sheva.
4. All Dy./Asstt. Commissioners of Customs, Nhava Sheva.
5. All Sections/ Groups/Docks / RMSFC/ DYCC, Nhava Sheva through JNCH
website. ;
6. AC/. DC, EDI for uploadlng on JNCH webs1te
7.The BCBA | »o it
8. Ofﬁce copy
= _” e c Annexure L
_= q;__.# Sy ‘ 12 Qatan R1ya1 k
MPECEeRIL 133 uSaudl Arab1an Rlyal
1 : BSOS prc e R L SR R S1ngapore Do]lar
e 4 " 15.|  South African Rand
__ A L F e5 16.  Swedish Kron._er‘
Bl M A I o 17, ~_ Swiss Franc
oA R KNG 23 18.|  TurkishLira
1 g PR 19.|  UAE Ditham i
i 0 e i By New Zealand Dollar | 20.| - Us Dollar J
,_T:/_,__. O 1 0 Y b T Norweglan Kroner il gl [y J;apanese Yen |
tEEa ST *"pound Sterhng | 22|  KoreanWon

" “Note' The hst of currencies is subject to revision from time to time, based
on requirement of the trade. :



